MONEY STOCK, CREDIT, AND FINANCE
TABLE B-69. Money stock and debt measures, 1972-2011
[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt! Percent change
Sum of currency, M1 plus retail F From
demand deposits, MMMF balances, Debt of TOM YE&ror .1 previous
Year and month travelers checks, savings deposits domestic 6 months earlier period 4
) Englotdher ) (inc\udir&gM ”DAS), nonfinancial
checkable deposits and sma sectors
(0CDs) time deposits 2 M1 M2 Debt
December:
1972 ... 2492 802.3 1,711.2 92 13.0 100
1973 262.9 855.5 1,895.5 55 6.6 10.7
2142 902.1 2,069.9 43 54 92
287.1 1,016.2 2,261.8 47 126 9.3
306.2 1,152.0 2,505.3 6.7 134 108
330.9 1,270.3 2,826.6 8.1 103 128
3573 1,366.0 32112 8.0 75 138
381.8 14737 3,603.0 6.9 79 122
408.5 1,599.8 39535 7.0 8.6 95
4367 1,755.5 43617 6.9 9.7 104
4748 1,909.3 47834 8.7 8.8 104
521.4 21257 5,359.2 98 13 12.0
551.6 2,308.8 6,146.2 58 8.6 14.8
619.8 24946 11231 124 8.0 156
1247 2,7316 7.966.3 169 95 1.9
7502 2,831.0 8,670.1 35 36 9.1
786.7 29928 ,450.7 49 5.7 9.0
7929 3,156.7 10,152.1 8 55 72
824.7 32749 10,834.9 40 37 6.5
897.0 33748 11,3014 8.8 31 43
1,024.9 34271 11,816.5 14.3 15 45
1,129.8 34774 12,3914 102 1.5 47
1,150.8 34915 12,973.6 19 4 46
11215 3,634.2 13,667.5 -20 41 5.2
1,081.4 38143 14,399.8 -4 50 54
1,072.5 4,0285 15,2108 -8 5.6 5.6
1,095.7 4,369.6 16,216.4 22 85 6.6
11224 46289 17,2913 24 59 6.4
1,087.8 49116 18,165.4 =31 6.1 50
1,182.8 54249 19,297.5 8.7 10.5 6.3
1,220.6 5,768.7 20,7161 32 6.3 14
1,307.0 6,058.6 22,4438 7.1 50 8.1
1,376.7 6,404.4 25,2645 53 57 92
1,375.0 6,667.9 27,5885 -1 41 92
1,367.2 7,089.7 299794 -6 59 8.7
1,375.4 74845 325257 6 6.0 85
1,606.9 82317 34,4637 16.8 100 6.0
1,697.8 85142 354304 5.7 34 30
1,840.3 8,796.4 36,9316 84 33 41
21739 9,640.1 18.1 961 .. .
1,684.3 27 5
1,705.0 ,531. 6.0 25 .
17125 524 35,7986 6.2 2.1
1,701.7 , 32 201 ..
1,706.0 ,596. 31 23] .
1,722.4 8,616.4 36,145.9 29 24
1,724.6 8,613.1 48 310
1,743.7 8,639.2 45 25] .
1,762.1 8,673.7 36,484.6 5.8 35
1,777.0 8,726.2 8.8 411 .
18226 8,756.0 137 37
1,840.3 8,796.4 137 42
1,868.4 8,860.4 16.7 571 ..
1,878.9 89035 15.5 6.1 ..
1,891.2 8,949.9 37,1472 14.7 6.4
1,903.8 8,996.9 143 6.2 ..
1,931.6 9,046.1 120 6.6 ..
1,945.2 91208 37,4385 1.4 74
2,004.7 9,293.2 146 98] ..
2,106.3 9,483.1 242 1301 ..
21227 9,502.6 37,844.2 245 124
21389 9,549.8 247 1231 ..
2,158.3 9,596.1 235 122
21739 9,640.1 235 M4 .

1 Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors.

2 Money market mutual fund (MMMF). Money market deposit account (MMDA).

3 Annual changes are from December to December; monthly changes are from six months earlier at a simple annual rate.

4 Annual changes are from fourth quarter to fourth quarter. Quarterly changes are from previous quarter at annual rate.

Note: For further information on the composition of M1 and M2, see the H6 release of the Federal Reserve Board. The Federal Reserve no longer publishes
the M3 monetary aggregate and most of its components. Institutional money market mutual funds is published as a memorandum item in the H.6 release, and
the component on large-denomination time deposits is published in other Federal Reserve Board releases. For details, see H.6 release of March 23, 2006.

Source: Board of Governors of the Federal Reserve System.
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